FINANCIAL AID
AT NYU
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The decision to pursue higher
education is an investment
in your future success. We
encourage you to apply for
some form of financial aid—
regardless of your family’s
income or where you live—so
you can explore your best
possible options. In most cases,
you and your family will be
responsible for a portion of
the cost of attending NYU, but
we are committed to providing
you with many different ways
to afford your education.
We are excited to review your
application and help you turn
your dream of attending NYU
into a reality.
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A financial aid offer is made up of a variety of funding sources and may
include federal and state grants and institutional scholarships that do not
have to be repaid, loans that you will repay over time, and on-campus
work-study employment opportunities. The CSS Profile and the Free
Application for Federal Student Aid (FAFSA) are the two most common
forms NYU uses to determine financial aid packages. Make sure to submit
the necessary applications (refer to page 5) by the required deadlines (refer
to pages 6 and 7) to be considered for federal and scholarship aid.

LEARN
THE
BASICS
Understand your resources.
The primary responsibility
of paying for your education
lies with you and your family,
but there are scholarship,
grant, employment, and loan
options that can help you.

US Federal and State Governments
The US federal and state governments
make funds available for grants, loans,
and employment opportunities for students
who meet the eligibility criteria. These aid
programs include:
• The Federal Pell Grant, which is based on
demonstrated financial need and does not
need to be repaid. Federal Pell Grant
eligibility is determined by the result of the
FAFSA. Typically, families with an income of
$50,000 or less are eligible for this grant.
• The Federal Work-Study Program, a
need-based program that funds various
on-campus jobs, which pay a minimum of
$15 per hour. Students must apply for
work-study positions and then be selected
by the department.
• The Subsidized Federal Stafford Loan, a
need-based loan.
• The Unsubsidized Federal Stafford Loan
and PLUS Loan, which are not based on
financial need. Federal loans offer
advantages over private loans. They have
fixed interest rates, allow you to opt for
income-driven repayment plans, and permit
you to defer repayment until you graduate.
In specific cases, you may also be eligible
for loan forgiveness if you choose a career
in public service.
• The Tuition Assistance Program (TAP),
which offers grants to eligible students
who are also residents of New York State.
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Private Sources
Private organizations—including corporations,
foundations, unions, trade associations,
churches and synagogues, community
groups, and even secondary schools—offer an
array of financial assistance to students. You
can find a list of free scholarship search tools,
including iGrad, under the Scholarships and
Grants tab at nyu.edu/financial.aid. With a
little research, you may find opportunities
you are eligible for.
University Scholarships
NYU is committed to using the vast majority
of its scholarship funds to assist admitted
first-year students with demonstrated
financial need. NYU scholarships are typically
based on financial need. Only a small number
of strictly merit-based scholarships are
available. Most scholarships offered to
admitted first-year students renew in
subsequent years as long as students remain
enrolled full time.
Transfer students may be considered for
NYU scholarships if they are admitted
through the following programs: Community
College Transfer Opportunity Program, Rory
Meyers College of Nursing Second Degree
Transfer (Accelerated and Non-Accelerated)
Program, Gallatin Undergraduate Initiative
for Discovery in Education, College of Arts
and Science Pipeline Opportunities for
Inter-Collegiate STEM Education, and Stern
School of Business Howard Meyers
Scholarship Program.
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CSS Profile
The CSS Profile, administered by the
College Board, is required for scholarship
consideration for all first-year applicants
regardless of citizenship, and it provides a
more nuanced understanding of your family
finances. Transfer students are not required
to submit the CSS Profile.
The CSS Profile may be submitted
at cssprofile.collegeboard.org as early as
October 1, but be aware of the application
deadlines (refer to pages 6 and 7), which
vary based on your admissions application
type. Students with parents who are
divorced, separated, or not married should
visit nyu.edu/cssprofile for directions on
filling out the CSS Profile. You must select
New York University on the form using
code number 2785.

FAFSA

KNOW WHAT
TO SUBMIT

Every applicant who is a US citizen,
permanent resident, or otherwise eligible
noncitizen applying to our New York City
or Shanghai campus should submit the
Free Application for Federal Student Aid
(FAFSA) to be reviewed for federal financial
aid. The FAFSA is submitted directly
to the US Department of Education.
This form uses a formula mandated by
Congress to generate your expected family

contribution—an assessment of what
your family can afford to pay in tuition for
that academic year—regardless of which
college you attend. This figure does not
reflect a dollar amount that your family
will pay; that amount will depend on the
institution you attend and your financial
aid eligibility.
The FAFSA is available this year as of
October 1 at studentaid.gov. When you
file, be sure to indicate which colleges
you want to receive the results. For NYU
applicants, send your data to New York
University using code number 002785.
This year, all students will file using
their family’s tax return information from
the 2021 tax year. If a first-year applicant’s
family has experienced significant changes
in financial circumstances since then,
contact the Office of Financial Aid. We
strongly recommend first-year applicants
to our New York City or Shanghai campus
file the FAFSA at the same time as the CSS
Profile so that, if admitted, their financial
aid package will include any scholarship
and federal aid eligibility. Admitted firstyear students who file the FAFSA after
the CSS Profile deadline will receive
scholarship eligibility only—federal aid will
be packaged separately.

Stay organized and know your
key dates. Deadlines will be
crucial throughout your college
application process, so it’s
important to know when forms
are due. Missing the financial
aid deadline means you won’t
be considered for scholarship
aid, so make sure you know
when the CSS Profile is due and
if you’re required to submit any
additional forms.
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Which Forms Will You Submit?
NEW YORK CITY CAMPUS
US citizens, permanent
residents, and other
eligible noncitizens
• CSS Profile and FAFSA*
International
• CSS Profile
Undocumented
• CSS Profile
ABU DHABI CAMPUS
All applicants regardless
of citizenship
• CSS Profile

SHANGHAI CAMPUS
US citizens, permanent
residents, and other
eligible noncitizens
• CSS Profile and FAFSA*
International
• CSS Profile
Undocumented
• CSS Profile
Chinese nationals who
submit Gaokao test results
• Not applicable

TRANSFER STUDENTS
US citizens, permanent
residents, and other
eligible noncitizens
• FAFSA*
International
• Not applicable
Undocumented
• Not applicable

*FAFSA is for federal
financial aid consideration
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Mark these NYU deadlines
on your calendar

Most students who apply for aid
receive some form of assistance to
attend NYU. The only way to know
for certain what types of aid you
are eligible for at NYU is to apply
for financial aid on time.

Note: All deadlines are at 11:59 p.m. (ET). All forms must be submitted
on time to be considered for scholarships and other forms of aid.

ADMISSIONS
APPLICATION TYPE

APPLICATION
DEADLINE

ADMISSIONS DECISION
NOTIFICATION DATE

EARLY
DECISION I

November

November

December

EARLY
DECISION II

January

January

February

January

February

April

November

November

Mid-November
through
early January

April

April

Early April
through May

REGULAR
DECISION

SPRING
TRANSFER

FALL/SUMMER
TRANSFER

1
1

5
1
1

PLEASE NOTE
First-year applicants with parents who are divorced, separated, or not married
should visit nyu.edu/cssprofile for directions on filling out the CSS Profile.
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FINANCIAL
AID DEADLINE*

15
15

20
15
1

15
15
1

*FIRST-YEAR APPLICANTS: For first-year applicants, the CSS Profile (NYU school code 2785) is the required application for
NYU scholarship consideration. Those who do not submit the CSS Profile by the appropriate deadline will not be considered
for NYU scholarships. We encourage applicants to our New York City or Shanghai campus who are eligible for federal
financial aid to submit the FAFSA (NYU school code 002785) at the same time they submit the CSS Profile. This way
admitted students will be reviewed for both NYU scholarships and federal financial aid eligibility at the time of admission.
When completing the FAFSA, please use the IRS Data Retrieval Tool if applicable.
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Account for the Bigger Picture
An NYU education is a solid commitment
to your future and career, and financial
planning is integral to your success here.
We recommend that you and your
family consider more than just your
financial aid package when analyzing
costs: options such as tuition insurance,
payment plans, and scholarships from
external sources are all important
additional considerations.
As you evaluate your decision, please
read our website carefully and feel free
to ask questions about your financial aid
package and any resources that make
it possible to sustain this commitment
throughout your academic career.
Keep in mind that the total cost of
attendance is expected to increase
each year, typically by 3 to 5 percent.
As an NYU student, being mindful of
your responsibilities—filing on time,
reading communications and reminders
from the Office of Financial Aid,
and meeting academic progress
standards—helps ensure your continued
financial aid eligibility.
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“I come from a farming family and grew
up working on our pick-your-own apple
orchard. NYU was way out of my family’s
affordability range, but I applied as an Early
Decision II candidate and was ready to
take out loans if necessary because I knew
NYU was the place for me. As it turned out,
my scholarship and aid package made it
possible for me to attend the university
of my dreams, and it helped me every day
to pursue bigger and better things.”
Zachary Hull, 2021
Steinhardt School of Culture, Education, and Human Development
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The cost of attending NYU
includes tuition and fees paid
directly to the University, plus
your living expenses, which will
vary depending on where you
live and your personal spending
habits. It is important to fully
understand these costs.

UNDERSTAND
THE COSTS
The only way to know your true
cost of attendance is to apply
for aid on time, review your offer,
and establish a plan for affording
an NYU education.
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Your Family’s Contribution
Four major factors normally determine
how much your family can pay toward
college expenses: household income,
assets, family size, and number of
children in college.
Federal eligibility is assessed annually
based on the FAFSA. Families that do not
qualify for need-based federal or state
aid for their student’s first year may be
eligible in future years if circumstances
change—for example, when another child
in the family enters college.
Scholarship Renewal
If a student receives scholarship
assistance their first year, the family
can usually expect a renewal of aid
in subsequent years. NYU will renew
scholarships at the same amount if
the student maintains full-time status.
Students who maintain less than full-time
status but at least half-time status will
have their scholarship prorated.
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NYU BY THE NUMBERS
NYU ALLOCATED
MORE THAN

2022–2023
COST OF ATTENDANCE
Expenses outlined below are for new undergraduates at our New York City
campus. Adjustments to these costs should be expected each year.

$58,168

$652 MILLION

annual tuition and
mandatory fees*

+
$752

FOR SCHOLARSHIPS
IN THE 2020–2021
SCHOOL YEAR

books and supplies

+
$2,903

personal expenses

OVER
$28,000

The average scholarship
grant/award
for first-year students,
according to the most
recent data

LIVING IN
UNIVERSITY HOUSING

LIVING
AT HOME

$21,427

$2,658

TOTAL BUDGET

TOTAL BUDGET

housing, food, and
transportation

$83,250

housing, food, and
transportation

$64,481

*For Stern School of Business students, tuition and fees total $59,811.
For Tisch School of the Arts students, tuition and fees total $63,897.
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THE ANATOMY
OF FINANCIAL AID

If you receive an offer of admission to NYU, you will receive a financial aid decision
around the same time—assuming you filed all the required financial aid applications
by their deadlines. You’ll access your financial aid package online through your
NYU student information account. You will know the total amount of your aid
offer before having to make your admission deposit so you can make an informed
decision about how to finance your NYU education.

Three Components of the Financial Aid Offer
Scholarships

Not repaid

Loans

Repaid with interest
over time

Work and Federal
Work-Study (FWS)
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Self-earned funds

Typically offered based
on financial need

Includes NYU
payment arrangements
and government and
private loans

Federal Work-Study
pays an hourly wage for
FWS-designated jobs.
Off-campus job opportunities
are also available.
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Federal Work-Study
NYU students who are eligible for
Federal Work-Study are able to work
on campus and earn up to the amount
recommended in their financial aid
offer letters. These part-time positions
range from social media writers, library
aides, and health-care analysis interns to
administrative and research assistants
and even lifeguards. Minimum wage is
$15 per hour for the 2022–2023 school
year. Government funding makes these
positions possible on campus. If you
receive a financial aid package that
includes Federal Work-Study, you will be
encouraged to locate a job on campus
to help cover your everyday expenses,
but you are not required to do so if you
are able to cover your expenses through
other means. Please note that all Federal
Work-Study students can only work a
maximum of 20 hours per week and are
paid via paycheck rather than through a
deduction on their tuition bill.
Through Federal Work-Study
positions at NYU, you may find a parttime job related to your chosen field
and build your résumé and professional
network while earning a paycheck, and
you’ll have access to an extensive list of
employment opportunities maintained
by the Wasserman Center for Career
Development. However, keep in mind
that paying positions are not guaranteed
for all eligible students.
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Financing Options and Loans

NYU has developed several payment plans to assist those who do
not qualify for need-based aid or who require additional financial
assistance beyond their aid offer and expected family contribution.
Semester-Based Payment Plan
Administered by Nelnet, this interestfree payment plan allows all or a
portion of a student’s educational
expenses (including tuition, fees, and
room and board) to be paid in monthly
installments. Instead of one lump-sum
payment due at the beginning of each
semester—August for the fall semester
each year and January for the spring
semester—Nelnet enables a family to
spread payments over the course of the
academic year. By enrolling in this plan,
you extend your fall-semester tuition
payment over a four-month period
(August through November) and your
spring-semester tuition payment over
another four-month period (January
through April).
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Deferred Payment Plan
The Deferred Payment Plan allows you
to extend tuition and room and board
payments over one semester. You pay
50 percent of your net balance due for
the current term on the payment due
date and defer the remaining 50 percent
until later in the semester. The remaining
50 percent can be paid in two equal
installments: October and November for
the fall semester and March and April
for the spring semester. An interest rate
of 1 percent per month on the unpaid
balance will be assessed if payment is
not made in full by the final installment
due date.
Fixed Payment Plan
The NYU Fixed Payment Plan removes
the uncertainty of future tuition
increases by allowing families to
prepay up to four years of tuition, fees,
and room and board at the current
semester rates established for fulltime undergraduate students. The
payment required is determined by
the length of the agreement selected
(either a minimum of two years/four
semesters or a maximum of four years/
eight semesters, beginning with the fall
semester) and the applicable tuition
and fees for the NYU school, college,
or program you attend. Payments must
be made in a lump sum. Please note
that this program is available only to
students who are not receiving any
form of financial aid, loan, or scholarship.

Tuition Stabilization Plan
Avoid tuition increases by
selecting this prepayment plan. It
guarantees your tuition rate for up
to five consecutive years or until
graduation, whichever comes first.
This plan is applicable to tuition
and fees for the fall and spring
semesters only and cannot be
used for room and board or
Summer Session expenses.
Tuition Insurance
Protect your education investment
in the unfortunate event of a
necessary medical withdrawal.
Tuition Insurance is an optional
benefit offered by GradGuard, not
NYU, that allows students to receive
up to a 100 percent refund during
the term of a covered medical
withdrawal. Tuition Insurance
includes protection for the entire
semester; automatic payment of
eligible sources of tuition funding
such as savings, student loans,
college savings plans, and more;
and coverage of lost tuition,
academic fees, room and board,
and other related expenses.
For more information on payment
plans and tuition insurance, visit the
NYU Office of the Bursar website at
nyu.edu/bursar/paymentplans or
call 212-998-2806.

Additional federal and private
loans can also help make an
NYU education possible
Federal Direct Loans
Federal loans with low interest rates
are available to eligible students who
completed the FAFSA successfully. Those
loans include Federal Direct Subsidized
and Federal Direct Unsubsidized Loans
(refer to page 3).
The Federal Direct PLUS Loan is another
option for undergraduate parent
borrowers. To qualify, aside from having
the student complete the FAFSA, the
student’s parent borrower must undergo a
credit check through the US Department
of Education.
Private (Nonfederal) Alternative Loans
Students should apply for all
eligible federal assistance available
(by submitting the FAFSA) before
considering whether a private
alternative loan is right for them. Some
private loans are more expensive than
federal loans and the terms, conditions,
and eligibility requirements vary. The
borrower (and coborrower, if applicable)
should first compare a variety of private
student loans offered by banks and
other education loan providers with any
federal aid options they may have, and
then apply only for the loan that best
suits their needs.

THE VALUE
OF AN
NYU
EDUCATION
Each year the NYU Wasserman
Center for Career Development
surveys the graduating class. Just
six months after Commencement,
the Class of 2021 revealed these
impressive results:

95%

of respondents were either
employed or enrolled in a
graduate or professional
school program

79%

of respondents held part-time
jobs or internships during their
undergraduate experience
The overall mean salary
for respondents was

$71,128
88%

of respondents used
Wasserman Center resources
during their time at NYU
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ADDITIONAL
RESOURCES
College Board BigFuture
Scholarship Database
bigfuture.collegeboard.org/payfor-college/scholarship-search
Here you’ll find an annually updated
list of scholarships and other types of
financial aid programs from more than
6,000 national, state, public, and private
sources totaling over $4 billion.

Finaid
finaid.org
This website gives you access to various
databases and information about
financial aid, including calculators and
answers to frequently asked questions.

iGrad
igrad.com
With its suite of interactive tools,
including a scholarship search tool,
this site helps students expand their
knowledge of budgeting, financial
aid, student loan repayment, banking,
and investing.

For more information about
financial aid, please contact us:
NYU Admissions
212-998-4500
admissions.nyu.edu
Office of Financial Aid
212-998-4444
nyu.edu/financial.aid
Both NYU Admissions
and the Office of Financial
Aid are located in the
StudentLink Center:
383 Lafayette Street
New York, NY 10003-7011
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