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MEMORANDUM OF SUPPORT 
S.4053 (Golden) / A.3928 (Morelle) 

 
An act to amend the economic development law, in relation to the New York state biomedical 
and biotechnological translational research and entrepreneurship initiative. 
 
New York University (NYU) strongly supports S.4053-A (Golden) / A.3928 (Morelle), which 
would amend the Economic Development Law to establish a statewide biomedical and 
biotechnological translational research and entrepreneurship initiative which would encourage 
biomedical and biotechnological research in New York State, support the recruitment of 
researchers and scientists, and promote an entrepreneurial culture at medical institutions.  
 
Biomedical and biotechnological initiatives have been a consistent area of growth at NYU, with 
a focus on cutting-edge research at the Sackler Institute in the NYU School of Medicine and at 
the NYU Polytechnic School of Engineering. NYU is committed to making investments in 
research faculty and programs that will foster innovative thinking and promote scientific 
achievement. However, funding streams for research continue to pose a challenge and are 
becoming increasingly scarce. This legislation would provide needed state support to maintain 
the critical research infrastructure within the State by providing critical funding and facilitating 
opportunities for medical research initiatives to enter commercial development.  
 
This bill would provide the support needed to help researchers translate new technologies into 
commodities and services by fostering relationships with incubators, hotspots, and commercial 
enterprises resulting from the START-UP NY initiative. This bill would designate public or 
private medical schools as “biomedical and biotechnological research and entrepreneurship 
centers” which would be eligible for matching funds for research projects and faculty 
recruitment and retention. Colleges and universities would have to evince a commitment to 
promote quality research, provide sufficient matching resources, demonstrate strong 
relationships with incubators and hot spots, and exhibit community support. At NYU, this bill 
would facilitate efforts to promote entrepreneurial initiatives and enhance the relationships 
between the NYU Polytechnic School of Engineering, the NYU School of Medicine, and our 
incubators in Manhattan and Brooklyn. 
 
This bill would maintain New York’s position as a leader in biomedical research and promote 
new areas of business development within New York. For these reasons, NYU strongly supports 
S.4053 (Golden) / A.3928 (Morelle) and urges the Legislature to pass this bill. 
 
For more information, please contact Jennifer Pautz, Assistant Director of Government 
Relations, New York University, 212-998-2407, jennifer.pautz@nyu.edu. 


